Madhavan & Co.

Chartered Accountants

AUDIT REPORT

The Principal,

J.S.S. POLYTECHNIC FOR DIFFERENTLY ABLED,
JSS TECHNICAL INSTITUTE CAMPUS,

MYSURU.

Opinion

We have audited the financial statements of ].S.S. POLYTECHNIC FOR DIFFERENTLY ABLED,
JSS TECHNICAL INSTITUTE CAMPUS, MYSURU(the Collage A/c) which comprise the Balance
Sheet as at March 31, 2022 and the Income and Expenditure Account for the year ended on that
date, and a summary of significant accounting policies and other explanatory information
annexed theretao.

In our opinion and to the best of our information, and according to the explanations given to us,
the aforesaid financial statements read with the schedules and notes thereto, are prepared, in all
material respects, in accordance with the Karnataka Societies Registration Act, 1960 and give a
true and fair view of the State of Affairs of the Association as at March 31, 2022 and its Excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute
of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Association in accordance with the Code of Ethics issued
by ICAI and we have fulfilled our other ethical responsibilities in accordance with the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management of ].5.S. POLYTECHNIC FOR DIFFERENTLY ABLED(the Collage A/c)is
responsible for the preparation of these financial statements that give a true and fair view in
accordance with requirements of Karnataka Societies Registration Act, 1960 and generally
accepted accounting principles and to provide for such internal controls as the Executive
Committee determines it necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Executive Committee is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Executive Committee
gither intends to liquidate the Association or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Association’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the Standards on Auditing (SAs)
issued by the Institute of Chartered Accountants of India will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contral.

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Association’s internal controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Executive Committee.

« Conclude on the appropriateness of the Executive Committee’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Association to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

ForMadhavan& Co.,
Chartered Accountants
ICAI FRNJ001909S

/\;\ [ 8 CQ

Place: Mysuru.
Date: June 27, 2022
{ vk No.3. i Floor,
l V:swes.waraiah Building, *
\k K.R. Circle, MYSQRE. |
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]SS Polytechnic for the Differently Abled,

]SS MAHAVIDYAPEETA

(Formerly Known as ]SS Polytechnic for Physically Handicapped)

]SS Technical Institutions' Campus, Mysuru

Fee Income Schedule -1
Particulars March 31, 2022 March 31, 2021
Receipts Payments Receipts Payments
Admission Fee 11,940 210 10,530 30
Development Fee 1,99,000 3,42,510 1,75,500 500
Identity Card Fee 3,980 36,940 3,510 3,110
Lahoratory Fee 1,20,288 90,454 1,05,300 66,358
Magazine Fee 23,880 420 21,060 60
Medical / Health Centre 82,290 76,198 1,53,640 37,666
NSS Fee 15,920 15,920 14,040 40
Reading Room Fee 39,800 31,652 35,100 11,410
Red Cross Fee 19,900 19,900 17,550 17,650
Sports Fee 27,960 51,756 24,570 16,680
Students Welfare Fund( SWF) 9,950 9,950 8,775 8,775
Teachers Day Flag fee - - 8,000 8,000
Teachers Welfare Fund{TWF) 9,950 9,950 8,775 8,775
Union Fee 23,880 15,720 21,060 11,560
Total 5,88,738 7,01,580 6,07,410 1,90,614
Board Fees Schedule -2
Particulars March 31, 2022 March 31, 2021
Receipts Payments Receipts Payments
Exam Fee 2,01,150 2,00,950 78,900 80,940
Exam Fine 16,950 16,950 12,550 12,550
Scribe Fee 14,550 14,800 10,550 6,750
Tution Fee (2017-18 & 2018-19) 2 2 38,656 -
Total 2,32,650 2,32,700 1,40,656 1,00,240
Administrative Expenses Schedule -3

Particulars

March 31, 2022

March 31, 2021

Receipts Payments Receipts Payments
Maintenance Expenses
1. Maintenance Recurring
Affiliation Charges - - =
Electricity Charges - 16,79,769 - 12,93,560
House Keeping - 5,35,039 - 6,55,367
Security Charges - 7,46,520 - 7.56,029
Sub-Total (A) 29,61,328 - 27,04,956
2. Contingencies GIA
Audit Fees - 35,400 - 37,760
Office Contingencies - 1,18,164 - 1,09,073
NBA Expenses - - - -
Internet Charges ¥ 39,825 - 39,825
Printing and Stationery - 1,52,103 - 1,04,096
Postages and Telephone - 63,616 - 28,746
Sub-Total (B) 4,09,108 - 3,19,500
3. Consumables GIA
Consumables - 80,196 - 13,400
Sub-Total (C) - 80,196 - 13,400
4, Travelling Allowance GIA
Travelling Allowance - 2,540 - 5,589
Sub-Total (D) - 2,540 - 5,589
5. Municipal & Other Taxes GIA
Institution Building Tax - 4,70,952 - 4,27,629
Institution Professional Tax - 2,500 - 2,500
Sub-Total (E) - 4,73,452 - 4,30,129
Total (A+B+C+D+E) - 39,26,624 - 34,73,574




Repairs and Maintenance

Schedule- 4

Particulars March 31, 2022 March 31,2021
Receipts Payments Receipts Payments
AMC for Water Purifire - - - - 46,181
Building - 22,77131 - 198,406 |—
Garden - 2,89,320 - 3,41,691
OTIS Elevator AMC - 1,15,640 - 1,15,640
Software - 2,93,871 E 1,78,290
Furniture - 75,916 - -
Vehicle - 97,024 - 69,670
Total - 31,48,902 B 9,49,878
Salary Deductions Schedule- 5
Particulars March 31,2022 March 31,2021
Receipts Payments Receipts Payments
LIC 42,53,108 42,53,108 45,553,216 45,553,216
FBF 7,470 7,470 9,720 11,700
GSLI 57,090 57,090 74,740 74,740
PNB 3,67,080 3,67,080 4,58,850 4,58,850
]SS Co-operative Soceity 4,76,000 4,76,000 8,66,000 8,66,000
Rent 57.072 57,072 65,056 65,056
Festival Advance 98,000 98,000 52,000 52,000
Income Tax 88,34,000 88,34,000 83,56,000 83,56,000
Professional Tax 1,46,800 1,46,800 1,91,200 1,78,200
Professional Tax Hostel 2,000 4,400 4,400 5,200
Professional Tax Ac 24 3,200 3,200 400 400
Professional Tax NGA 57,600 57,600 49,200 56,800
EPF 1,08,000 1,08,000 1,41,000 1,41,000
Suttur Free Education Fund 3,58,225 3,58,225 305811 3,05,811
1% Salary 55,494 55,494 49,178 49,178
Total 1,48,81,139 1,48,83,539 1,51,76,771 1,51,74,151
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J5S Polytechnic for the
(Formerly Known as J$S Polytechni

Differently Abled,
¢ for Physically Handicapped)

J5S Technical Institutions' Campus, Mysuru

Security Deposits Schedule- 6 March 31, _202 1
Op.Balance L N ClLBalance |
Particulars 01.04.2021 P Pay 31.03.2022 Receipts Payments
K.5.Murugesh 1,625 - 1,625 - -
§S Enterprises 11,250 - - 11,250 - -
Mohammed Ali 4500 - - 4,500 - -
K G Ramesh 4,585 - - 4,585 - 80,715
Shashidhara Raje Urs 3971 - - 34971 - -
Akshay V - - - - - 22,274
Venkatesh - - - - - 11,348
R Raju 19,338 7.496 19,338 7,496 - *
Siddaraju = 20,996 - 20,996 - =
M/s Nascent Constraction 15483 - - 15,483 -
Akshay V - 18,582 - 18,582 =
Suresh P - 18,959 - 18,959 - -
Kushal § 49,098 - 49,998 - - -
Total (A) 1,10,750 66,033 69,336 1,07,447 - 1,14,337
EMD
Shashidhara Raje Urs 3,000 - - 3,000 - -
K G Ramesh - - - - - 49,850
Akshay V - 11,000 - 11,000 - 6,100
Suresh P - 11,000 - 11,000 - -
Siddaraju - 5,570 - 5,570 - -
Venkatesh - - - - 2,800
K Raju 5570 2,400 5,570 2,400 - =
M/s Nascent Constraction 8,280 - - 8,280 - .
Kushal § 44,310 - 44310 - - =
Total (B) 61,160 29,970 49,880 41,250 - 58,750
Library Deposits 67,500 28950 18,300 78,150 18,600 =
Total (C) 67,500 28,950 18,300 78,150 18,600 i -
Total (A+B+C) 2,39,410 1,24,953 1,37,516 2,26,847 18,600 | 1,73,087
Loans & Advances Schedule- 7
particulars Opening Balance Rl ';';:‘:g e Recelw:ei:rlng Yoe Closing balance
Dr Cr Dr Cr Dr Cr
Hostel fund - 25,00,000 - 14,00,000 - 39,00,000
Srinivas-Nss Officer - - 37,200 37,200 - -
N M Shivkumarswamy - - 45,000 45,000 - -
Kumar. P - - 35,000 35,000 - -
Sathish 5,625 - 7.400 8,025 5,000 -
Palaniswamy - - 20,000 20,000 - -
MS Dhathru - - 1,40,000 1,40,000 - -
Sidraju K - - 15,000 15,000 - -
Mallesh KS - - 7,000 7,000 -
Sridhar & 9,327 9,327 2
HN Mahadev - 18,000 18,000 - =
Komal - 10,000 10,000 < -
Nayana - - 15,640 15,640 = =
Murugamma - - 13,685 13,685 = -
Karthik - - 4,000 4,000 - -
Raju N - - 15,000 15,000 - -
Affiliation Fee |55 STU = - 3,50,000 3,50,000 - -
Program co-ordinator- GIA Afc + ] - 12,000 = 12,000
|: Total 5,625 21,54.877 5,000 39,12,000




LIB'T

769'69'T

676

91L'0E'%

10£'68'T2

66E 1Z'6E'T

SHO'LE'ET'L

ELEWS'STT
ZZ0TE0TE

uo se _PQ_.S

0LE"D 91901 919'01
£0Z'T SI¥'T SIV'L A1myeg 8 Sdn
(A 69 69 53IRMIJOS
FATA 9TH'T 9Z¥'1 AL QDT
ZZV'EL 6LE'98 6LE'9B siojaalodd
LEV'FT SSO'LY 5S0'LT 0002-6661212 BUliqed jauEu]
£E€1'90'S 15%'S6'S 154'S6'S suawdinbg weLD LIV
9£6'S ¥86'9 869 yue], JIEM
67¥'T 858'C 8587 duwmg aqisiawans
6LV VT 66L'8T 66L'8T uopnaEd WnWngy
ZL9'SE L96'T¥ L96'1TY suuawdinbg doysiiom
609'% ze¥'s ZZ¥'s syuawidinbg qe1dOW
090'%2 90£'BZ 90£'82 suowdinbg Aydeidorotd
€LI'TY $0Z'0S ¥02'0S auoydalaL
681'E ZSL'E ZSL'E 1auonipua) Y
¥66'ST Z85'0E 79508 suawdimnbga Adesaypoisyd
S16'T £57'2 £52'T sjuawdinby 569 [915CH
5e8'? 6SE'E 6SE'E 13350H
£16'4Y9'T 910'¥6'T 9L0'¥6'T syuswdinbg
LYL'OLT 6L8'00'2 6LB'00°C suawdinbg [ewads
G6S'LT BIVY'ZE 8I¥'ZE qer] 22U
6¥¥'66'C €67'IS'E £62'75'E qer aindwo)
LTIE'ELY £06'€0'T £06'€0'C 31nARIY
ovH'ES'T 81508l 815081 qe J1uo33l3
SE0'TH'T 00197 00T'L9'T Aaeaqu (23810
10L'6Z'T 9gZ'0L'T 9£Z'0L'T 30(10B14 [EIRIIWWO)
yZ9'ET 991’81 997'81 s1emj05-A1a1[ama]
pIL'LY'L 596'96'L £Jojoutjoa |, pue 335 IO qdag
%% {01 ans
(SIE e80T | S [E3101 ANS
cEV'EY'T Tusmdinbg [pUno) PIo9 PHO m
ssyuamdinbd Asojeioqed
4ure Sutpping 19pun sjuawdmnbg

600'9L
95Z'EV'T
zz8'9v'st
ZLOEE'6L
1#0'90'5¢2

uonepaidad
g-a|npauds

STH'0Z Biwe) ALDD
y1Z'6t
LE

61

syl0MI2N
Quuunoay - UoN'd
FuiIniay e

: syjoog Ateaqri

siauldd

s1amdwo)

LE
61

TLE ILE

syuawdinbg

LE9'6H'T LE9'66'L

8e7't 8€T'1T JanamadA],

SZL'90'S §7L'90'S 1oyea3ld

LSE'ZEPT LSS'TEFT saimiuang

7z7'89'%5'1 727'89'%S'T Suip|ng dIM
LIL'OE'E6'L pan|easy SUIPINg

LIL'OE'E6'L
S1¥'09'05'2
s1assy [E10L

gwping

S1%'09'0582
1Z0Z¥0°10
uo s AOM

syueunsnipy
[s1ajsuell

sjassy 2 Jo suopduiasad

wopepatdad
jo ey

Jusmdinb3 pueIueld ’




- T,

ey R
Zeoae noIdy .OQ.“...,!...:
W S,

1308w apuin -

. Dy

e__._.E__zm cm__m_mgumhmw:
ey *

¥

900 0LS-NYNSAW
pajqy Auasapiq aul 10y 1uydaikiod SSF
jodrony
2 P
606100 {ONYd [¥D]
MANSAN SIUEIUNODIA palaliey)
‘q479V ATLNIYIIA1d HL 404 DINHIALATOd 'S'S' HO4 “00 ¥ NVAVHAVI 404

23ep U242 jo 1odalt.ano apry

‘S| SIUN0IDY [eNPIATPUI JoJ pajelauad Jou st NI 23etedss ‘a1ojaiayL
“SJUN02DY JUIMIISUD S} pue Y dSs( Jo 1uatwale)s [eppupUy pajepljosuo Joj pajelauad s| NIAN 'VAJSS] Jo s|epueuly a1 yiwm padiow/pajepi[osuod uaaq sey 95a[[0d a1 Jo S[eDuRUL] 31 ;210N

180°25'SS'TT £56'LZ'TET - SE0'0B'98'TL 2 LIS'SZ¥L - BIS'¥S'ZL'ZT €10
651'68'E7 ZZET0'E 084’1692 E LIS'STHT - £96'59'71 [e10-qns
SEE'ET £SET %ST 889'ST - - - BBY'ST Iaulg 3a[ Jaze]
00T'BE 00%'s2 %0% 005'€9 - 00S'E9 - - dojder
£1b'S 556 %ST 89¢£'9 - - # 89£'9 aupg
€9 1 %ST 7 - - - ¥L qe usisaq o1ydedn
808'10°7 £19'5E %ST 124 LET . 618'50°T - Z09°1E'T soog L1eiqr]
SST'6 9191 %ST 0£2'01 - - - 0LL'0T Jayjrand Ja3em Uy
SYE'E 6.9 %ST £25'% = - . £25Y duing 1238
¥L9'L +SET %ST 820'6 . - . BZ0'6 paeog 3000N Wnuwny
87LF1% £ZTH'19'1 %S T 0ST'9L01 - 9p9'8.'1 S $0S'L6'8 uatudinbg
6£0'S6'TT 816'2L %OT 8S6'L9TT - ZS5°LL0T : 90+'06'T SaIn3iuwIm,
(SJ9SSY JUBIT) UON

£26'TTETL 7£9'52'82'1 - $55'88'65'71L 2 3 = $55'88'65'21 [e10] qn§




JSS POLYTECHNIC FOR DIFFERENTLY ABLED, Mysuru
College Account

FINANCIAL NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
March 31, 2022.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

[nstitute follows cash method of accounting.

Revenue grants received from government is treated as income.
All fees collected are treated as income.

Specific Funds collected are treated as liability.

S IR B p

There are no contingent liabilities, as on the date of the Balance sheet.

Notes on Account.

1. Fixed Assets and Depreciation:
The Fixed assets are accounted on Historical costs and are capitalized on acquisition
price and other expenses for putting the Assets to use. Depreciation is provided on
written down value method at the rates specified under I'T Rules, 1962, as amended
from time to time.

For ].S.S POLYTECHNIC FOR For Madhavan & Co.,
DIFFERENTLY ABLED Chartered Accountants
ICAI FRN 001909S

Pringipghcipat
J55 Polytechnic for the Differently Ab'ed
MYSURU-570 005
Pa rtn?r \
Place: Mysuru. ICAI 4235401

Date: June 27,2022 UDIN: 22235401ALRLLT9393




